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  Last month, we tactically reduced portfolio asset risk by
returning to neutral on equity markets. For the moment, we are
maintaining this stance. Global economic momentum is still
very favourable in spite of a few concerns over China’s slow
down.
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but for the moment we remain underweight.
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NEXT HEADLINE EVENTS
Next ECB meeting: October 25
Decision on Italy’s debt by Standard
& Poor’s: October 26
Next BoJ meeting: October 30 & 31
Next Fed meeting: December 18 & 19
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*Range of investment committee ratings on the asset class/geographical zone
(from -/- to +/+). Source: Edmond de Rothschild Asset Management (France). Ratings at 05/10/2018.
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