Edmond de Rothschild (France)

Half-yearly financial
results



47 rue du Faubourg Saint-Honoré - 75401 Paris Cedex 08, France

Telephone: +33 (0)1 40 17 25 25

Fax: +33 (0)1 40 17 24 02

Telex: Lacof 280 585 - Swift: COFIFRPP

Website: www.edmond-de-rothschild.fr

A public company with executive and supervisory boards and capital of €83,075,820
R.C.S. Paris B 572 037 026

NAF 2 business code: 6419 Z

2026 HALF-YEARLY REPORT | 2



Contents

54

55

S/

Half-year activity report

Consolidated financial
statements and notes

Parent company
financial statements

Auditors’ report

Statement of the half-
year financial report

2026 HALF-YEARLY REPORT | 3



Half-yearly activity report

GROUP ACTIVITY AND RESULTS

The first half of 2026 experienced a mixed economic and financial environment. Global growth remains
moderate, supported by internal demand in multiple emerging economies, but restrained by continued high
interest rates, significant indebtedness and geopolitical uncertainties.

The Middle East conflict has increased energy price volatility and temporarily rekindled inflationary
pressures. The central banks have consistently maintained a prudent approach, favouring gradual easing of
their monetary policy. This situation has weighed on business and consumer confidence without completely
disrupting growth momentum.

Financial markets saw significant movements. Equities experienced corrections during periods of tension,
then profited from a progressive rebound during the second trimester. Bond markets reflected changes in
expectations with respect to inflation and interest rates, whilst credit spreads temporarily widened,
particularly in the most risky segments. The US dollar and certain raw materials maintained their roles as
safe havens.

For the banking sector, the high interest rate environment continued to support interest margins. However,
increased deposit rate competition, slowing demand for loans and a possible increase in the cost of risk
called for vigilance. Asset quality remained solid overall, but certain portfolios, in particular commercial real
estate, fragile small- and medium-sized businesses and energy-intensive sectors required increased
monitoring.

Banks continued with their investments in digitalisation and artificial intelligence. Against this demanding
background, Edmond de Rothschild France focussed on selective growth, strengthening long-term
relationships with its clients and strictly disciplined risk management whilst continuing its investments in
wealth management, SRI and operational transformation to ensure sustainable performance.

It should be noted that the Luxembourg business unit was integrated as from the start of the year, with an
impact on consolidated net assets of €8.2 billion, and the related revenues and costs are included in 2026.

Net banking income

At €199.7, the NBI is €29.9 million (18%) higher than at 30 June 2025. This increase incorporates the creation
of the Luxembourg business unit in the amount of €8.9 million. Excluding this scope-related impact, the
revenue during the first half of 2026 increased by 12% (€21.0 million), with an increase in asset management
fees in line with the increase in assets under management:

- Asset management fees rose 26% compared to the first half of 2025 to €116.4 million (+€24.0 million).
This increase is divided into €7.5 million from the Luxembourg business unit and €16.5 million (+18%) due
to the increase in average assets of the Private Banking and Asset Management business units.

— Portfolio management generated a performance fee income of €0.5 million, versus €1.5 million at 30
June 2025.

— Transactional activity was up compared to the first half of 2025, at €45.2 million or an increase of €1.5
million, with +€1.6 million from Private Banking due to the increase in assets under management.

— On-balance sheet income from Private Banking and Asset Management came to €16.5 million, up €0.6
million compared to the first half of 2025, primarily due to the increase in the Private Banking outstanding
loan balance.
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— Corporate Finance revenue increased €1.2 million compared to the first half of 2025, to €11.2 million.

— Investment portfolio income stood at €2.2 million, a €7.3 million increase versus the first six months of
2025 due to a positive change in values of securities.

—  Other revenue declined by €3.6 million (to €7.7 million), owing to lower revenue from cash holdings in
private client accounts due to lower key interest rates.

The resulting gross margin was 58bp, vs. 69bp in the first half of 2025. This decrease is mainly due to the
large increase in the ‘Overlay’ portfolio in Asset Management with a very low interest rate, but no fee,
allowing profitability to be maintained.

Operating expenses

Operating expenses stood at €181.8 million, €22.3 million higher than at 30 June 2025, of which €6.5 million
are related to the Luxembourg business unit.

— Personnel costs came to €95.4 million, an 8% increase over the level recorded in the first half of 2025 and
a 7% increase excluding the costs of the Luxembourg business unit, with an impact from higher fixed
salaries and bonuses owing to changes to the headcount and performance.

— Other costs (including depreciation and amortisation) rose to €86.1 million, up 21%, and up 13% excluding
costs relating to Italy in 2024. This increase is primarily due to the impact of implementing the Bank’s
new Core Banking System in 2025 with new rebilling from Luxembourg and Switzerland for transferred
activities.

Net operating income

Net operating income was €17.9 million, compared to €10.3 million at 30 June 2025. The cost/income ratio
improved (84% versus 87% a year ago).

Net income - Group share

After taking into account the tax expense (€4.6 million), and cost of risk (€0.2 million), the Group’s Share of
Net Income amounted to €13.1 million, up €6.8 million compared with 30 June 2025, and up €5.0 million
excluding the financial impact of integrating the Luxembourg business unit.
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DIVISION OPERATIONS AND RESULTS

Private Banking

Private Banking assets under management amount to €27.0 billion. Strong business momentum brought net
inflows of €1,157 million, and thanks to buoyant markets, assets grew 6.4% over end-of-2025 figures (+€1,630
million).

At €93.9 million, revenue increased 12% compared to June 2025 with an increase in asset management fees
of 18% in line with the increase in assets under management and due to taking advantage of opportunities
in the discretionary management business showing strong transaction activity.

The Private Banking margin is in line with the first half of 2025 at 72bp.

Expenses amounted to €77.5 million, an increase of 18% compared to June 2025 with an increase in personnel
costs of 11% (+€4.1 million) including the full-year effect of changes in the workforce on personnel costs and
an increase in the discretionary and collective bonus provision due to an increase in activity. Other expenses
(including amortisation and depreciation) increased 26% (+€7.7 million) due to amortisation of the Avaloq
project fee and including an increase in rebilling from Luxembourg relating to transferred activities.

The cost/income ratio (excluding depreciation and amortisation) was 72% versus 70% at the end of June
2025.

Net operating income is €16.4 million, versus €18.2 million at 30 June 2025.

Asset Management

At €45.8 billion, the Asset Management division’s assets under management were up 63% compared to the
end of 2025, including a scope-related increase of €8.1 billion due to the creation of the Luxembourg
business unit. Excluding this impact, assets under management rose 34% (€9.6 billion) with net inflows of
€7,670 million and a performance effect of +6.8%.

Revenue amounted to €82.9 million, an increase of 20% compared to the first half of 2025, of which +€8.9
million is due to the creation of the Luxembourg business unit. Excluding this impact, revenue increased 7%
due to:

- A 16% rise in asset management fees year-over-year as average assets under management grew 29%
compared to the first half of 2025. It should be noted that net inflows of €6.7 billion for the Overlay
portfolio with a low gross margin, but with no additional management costs, allowed profitability to be
maintained.

—  Performance fees of €0.5 million versus €1.5 million in the first half of 2025.

— Transaction fees of €12.1 million versus €13.7 million during the first half of 2025. This decrease is due
to the regulations and ceasing of charging transaction fees on funds registered pursuant to French law.

The gross margin stands at 44bp, which is lower than the margin reported at 30 June 2025 (54bp). Excluding
the impact of the Luxembourg business unit as well as the revenue and assets generated from the Overlay
portfolio (Practic mandate), the gross margin is 50bp, a slight decrease compared to the first half of 2025
with a decrease in transactions partially offset by the increase in the margin on asset management fees.

Expenses increased 14% compared to June 2025, including the increase relating to the Luxembourg business
unit of €6.5 million. Without this impact, expenses increased 3% including:
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— An increase in personnel costs of 5% (€1.7 million), due to higher fixed salaries and bonuses owing to
changes in headcount and performance.

—  Other expenses increased 2% (€0.5 million).

As a result, operating income amounted to €12.5 million in the first half of 2026, up €5.2 million compared
with the first half of 2025.

Other businesses

Corporate Advisory Services
Revenue from the Corporate Advisory Services in the first half of the year amounted to €11.2 million, versus
€10.1 million for the same period a year earlier.

Operating expenses are stable compared to the first half of 2025.

Overall, the contribution of Corporate Advisory Services to operating income was negative at
-€4.0 million, whilst it was -€5.3 million at 30 June 2025.

Proprietary Trading

Total revenue from Proprietary Trading stood at €11.7 million, versus €6.8 million at 30 June 2025. The
change is primarily related to the increase in portfolio revenue in line with increases in the values of certain
securities in the proprietary trading portfolio, offset by the decrease in revenue from cash holdings due to
a decrease in key interest rates.

Operating expenses increased 11% compared to the first half of 2025 (€1.9 million) with an impact from an
extraordinary legal fee in the first part of the year.

In total, the net operating loss from Proprietary Trading came to -€7.0 million over the period versus -€10.0
million at the end of June 2025.
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DESCRIPTION OF THE MAIN RISKS AND
UNCERTAINTY FOR THE REMAINING SIXMONTHS
OF THE FINANCIAL YEAR

Current political issues will likely impact the Group’s 2026 performance.
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Consolidated financial statements and notes

IFRS consolidated balance sheet (in thousands of euros)

30/06/2026 31/12/2025

Assets
Cash, due from central banks and postal accounts 1,573,610 1,506,667
Financial assets at fair value through profit or loss 3.1 100,528 74,491
Hedging derivatives 3.2 33,650 34,323
Financial assets at fair value through other comprehensive income 3.3 279 279
Securities at amortised cost 3.5 178,371 133,395
Loans and receivables due from credit institutions, at amortised cost 3.6 786,397 753,881
Loans and receivables due from clients, at amortised cost 3.7 1,596,138 1,539,011
Revaluation differences on interest rate risk-hedged portfolios 3.2 -26,645 -27,883
Current tax assets 4,985 6,045
Deferred tax assets 11,032 14,812
Accruals and other assets 3.8 159,383 162,980
Investments in associates 3.9 = 7,872
Property, plant and equipment 38,597 38,462
Right-of-use assets 35,148 38,880
Intangible assets 76,203 82,767
Goodwill 3.10 50,125 50,125
Non-current assets held for sale 8,296 -
Total assets 4,626,097 4,416,107

30/06/2026 31/12/2025
Liabilities
Financial liabilities at fair value through profit and loss 3.11 2,556,931 2,453,352
Hedging derivatives 3.2 1,727 1,490
Due to credit institutions 3.14 145,248 18,295
Due to clients 3.12 1,216,267 1,254,325
Debt securities - -
Revaluation differences on interest rate risk-hedged portfolios 3.2 - -
Current tax liabilities 1,330 475
Deferred tax liabilities - -
Accruals and other liabilities 3.8 290,375 270,649
Provisions 3.13 19,957 21,066
Subordinated debt 3.15 - -
Shareholders’ equity 394,262 396,455
Equity attributable to equity holders of the parent 394,118 396.309
. Capital and related reserves 201,195 201,195
. Consolidated reserves 169,085 158,417
. Gains and losses recognised directly in equity 10,720 12,556
. Results of the financial year 13,118 24,141
Non-controlling interests 144 146
Total liabilities 4,626,097 4,416,107

2026 HALF-YEARLY REPORT |9



IFRS consolidated income statement (in thousands of euros)

+ Interest and similar income
- Interest and similar expenses
+ Commissions (income)

- Commissions (expenses)

+/- Net gains or losses on financial instruments at fair value through profit
or loss

+/- Net gains or losses on financial assets at fair value through equity
+ Income from other activities

- Expenses from other activities

Net banking income

- General operating expenses

- Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Gross operating income

+/- Cost of risk

Net operating income

+/- Share of net income of equity-accounted associates
+/- Net gains or losses on other assets
+/- Change in the value of goodwill
Recurring income before tax

- Income tax

Net income

- Non-controlling interests

Net income - Group share

Earnings per share in euros

Diluted earnings per share in euros

4.1
4.2
4.3
4.3

4.4

4.5
4.6
4.6

4.7

4.8

30/06/2026
72,078
-66,514
246,543
-60,999

18,070

37

9,578
-19,106
199,687
-162,478

-19,308

17,901
-213
17,688

52
17,740
-4,624
13,116

13,118
2.30
2.30

30/06/2025
91,779
-84,062
197,322
-40,779

11,956

381
7,856
-14,690
169,763
-143,804

-15,703

10,256
-360
9,896
230
359
10,485
-4,096
6,389
-24
6,365
1.07
1.07
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Statement of net income and gains and losses recognised directly in
equity (in thousands of euros)

30/06/2026 30/06/2025

Net income 13,116 6,389
Items reclassified to the income statement -2,680 -1,651
Iltems relating to changes in currency exchange rates -2,680 -1,651

Change in the deferred value of hedging derivatives (*) - -
Financial assets at fair value through equity (*) - -

Items not reclassified to the income statement 845 -534
Actuarial gains and losses on defined-benefit plans (*) 845 -534
Total gains and losses recognised directly in equity -1,835 -2,185
Net income and gains and losses recognised directly in equity 11,281 4,204
o/w Group share 11,283 4,180
o/w non-controlling interests =2 24

(*) Amounts net of tax.
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IFRS cash flow statement (in thousands of euros)

30/06/2026 30/06/2025
Cash flow from operating activities

Net income for the financial year 13,116 6,389
Net income from disposals of long-term assets -89 =740
Net allocations to amortisation and provisions 15,240 10,509
Share of income from equity-accounted entities - -230
Esocflﬁ:sos:’ﬁlgastslon of net income from financial instruments at fair value through -18,070 ~11,956
Other income and expenses calculated 3,273 3,590
Net losses/income from financing activities - -
Income tax expense (including deferred taxes) 4,624 4,096
Cash flow before income from financing activities and tax 18,093 11,658
Tax paid 907 -11,134
Net increase/decrease related to transactions with credit institutions -18,758 72,672
Net increase/decrease related to customer transactions -94,272 -31,486
|lTlaegiliirt1icersease/decrease related to transactions affecting other financial assets or 27.414 94.878
Il?laegillir;icersease/decrease from transactions in other non-financial assets and 25,447 69,294
Net cash from operating activities -41,168 67,294
Cash flows from investing activities

;Zsssehtfayments for acquisitions of property, plant and equipment and intangible 6,728 ~17.296
Cash payments for acquisitions of financial fixed assets - -
Change in security deposits - -
Dividends received from equity-accounted associates - -
Disposals or reductions of fixed assets 1,495 46
Net cash from investment activities =-5,232 -17,250
Cash flow from financing activities

Increase/decrease in cash from financing activities - -
Decrease in cash from transactions with shareholders -21,607 -76,609
Net cash from financing activities -21,607 -76,609
Effect of changes in exchange rates on cash and cash equivalents 139 -257
Net change in cash and cash equivalents -67,868 -26,823
Net balance of cash accounts and central banks 1,506,667 1,489,436
Money market UCITS classified as cash equivalents = -
Net balance of demand deposits with and loans from credit institutions 64,015 29,034
Opening cash and cash equivalents 1,570,682 1,518,470
Net balance of cash accounts and central banks 1,573,610 1,422,474
Money market UCITS classified as cash equivalents - -
Net balance of demand deposits with and loans from credit institutions -70,796 69,173
Cash and cash equivalents at year-end 1,502,814 1,491,647
Change in the net cash position -67,868 -26,823
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Statement of changes in equity (in thousands of euros)

31/12/2024 Capital Appropriati Other 31/12/2025
increase on of changes
Income

Group share
- Share capital 83,076 - - - 83,076
- Issue premiums 98,244 = = = 98,244
- Equity instruments (TSS) 19,875 - - - 19,875
- Interest on equity instruments (TSS) -19,769 - - -788 -20,557
- Elimination of treasury shares = = = = =
- Other reserves (*) 195,371 - 59,149 -75,546 178,974
;fn?gwrseﬁggsliszsascgeniggn|sed directly in other 12,953 _ _ -397 12,556
- 2024 income 59,149 = -59,149 = =
- 2025 income - - - 24,141 24,141
Total Shareholders’ equity, Group share 448,899 - - -52,590 396,309
Non-controlling interests
- Reserves 440 = 94 -412 122
- 2024 income 94 = -94 = =
- 2025 income = = = 24 24
Total non-controlling interests 534 - - -388 146

31/12/202 Capital Appropriati Other 30/06/2026

5 increase on of changes
income

Group share
- Share capital 83,076 - - - 83,076
- Issue premiums 98,244 - - - 98,244
- Equity instruments (TSS) 19,875 - - - 19,875
- Interest on equity instruments (TSS) -20,557 - - -376 -20,933
- Elimination of treasury shares - - - - -
- Other reserves (**) 178,974 - 24,141 -13,097 190,018
(—:()Gr?gwrzﬁggsliszs&scgemc:gmsed directly in other 12,556 _ _ ~1.836 10,720
- 2025 income 24,141 - -24,141 - -
- 2026 net income = = = 13,118 13,118
Total Shareholders’ equity, Group share 396,309 - - -2,191 394,118
Non-controlling interests
- Reserves 122 = 24 = 146
- 2025 income 24 = -24 = =
- 2026 net income - - - =2 -2
Total non-controlling interests 146 - - -2 144
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Notes to the
consolidated financial
statements



Note 1 - General context for the preparation of the

consolidated financial statements

1.1. BACKGROUND

In compliance with EU Regulation 1606/2002 of 19 July 2002 concerning the application of international
accounting standards by entities issuing publicly traded debt securities, and in connection with the regular
issue of publicly traded debt securities, Edmond de Rothschild (France) prepared its financial statements in
accordance with International Financial Reporting Standards (IFRSs) for the first time in 2007. (International
Financial Reporting Standards). The financial statements were approved by the Executive Board on 30 July
2026 and reviewed by the Audit Committee and the Supervisory Board, respectively, on 25 and 26 August
2026.

1.2. COMPLIANCE WITH ACCOUNTING STANDARDS

Applicable accounting standards

The Group’s condensed half-yearly consolidated financial statements for the interim financial position as at
30 June 2026 have been prepared and are presented in accordance with IAS 34 ‘Interim Financial Reporting’.
The financial statements presented therefore cover the significant items of the half-yearly period and must
be read in conjunction with the annual consolidated financial statements for the financial year ended 31
December 2025, prepared in accordance with IFRS as adopted by the European Union.

New standards published and not yet applicable

IFRS 18

IFRS 18 ‘Presentation and Disclosure of Financial Statements’ will replace IAS 1 ‘Presentation of Financial
Statements’ and will apply from 1 January 2027, with comparative figures restated retrospectively.

The standard introduces three main changes:

- a new structure for the income statement, with the introduction of three distinct categories of income and
expenses (operating, investment and financing) and new subtotals,

- the inclusion in the notes to the financial statements of new information on the performance indicators
defined by management (Management Performance Measures or MPM) and used in financial reporting,

- the application of principles for the consolidation and disaggregation of items in the financial statements,
depending on whether they have similar or different characteristics.

The Group did not opt for early application of the new standards, amendments and interpretations adopted
by the European Union when their application in 2026 is only optional.

2026 HALF-YEARLY REPORT | 15



1.3. USE OF ESTIMATES

The preparation of financial information involves the use of estimates and assumptions regarding future
circumstances.

In addition to available information, making estimates requires an element of judgement, particularly as
regards the following:

— the impairment tests performed on intangible assets;

— the impairment tests performed on investments in equity-accounted associates;

— assessing a significant increase in credit risk in the calculation of expected credit losses;

- determining whether or not a market is active for the purposes of using a value measurement technique.

In addition, the Group considers that among the other accounting areas that necessarily involve an element
of assessment, the most significant relate to provisions, pension commitments and share-based payments.

1.4. CHANGES IN THE SCOPE OF CONSOLIDATION

The company Edmond de Rothschild Asset Management (Hong Kong) was liquidated in January 2026.
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Note 2 - Accounting methods for valuation and

explanatory notes

Translation of transactions in foreign currencies

At the reporting date, monetary assets and liabilities denominated in foreign currencies are translated into
euros at the indicative exchange rates published by the Banque de France at the balance sheet date.
Unrealised or realised exchange differences are recognised in profit or loss. Spot foreign exchange
transactions are valued at the spot exchange rate at the end of the period. The resulting revaluation
differences are recorded in the income statement. Forex forwards are valued at the forward rate for the
remainder of the period, with the impact of changes in fair value through profit or loss.

Non-monetary assets denominated in foreign currencies, and in particular non-consolidated equity
investments denominated in foreign currencies, are recorded on the assets side of the balance sheet at their
value in foreign currency converted at the exchange rate on the date of acquisition or subscription.
Exchange differences relating to these assets are recognised in profit or loss only when they are sold or
impaired, or in the case of fair value hedges of foreign exchange risk.

Financial assets and liabilities

On initial recognition, financial assets and liabilities are measured at fair value by including acquisition costs
(with the exception of financial instruments recognised at fair value through profit or loss) and are classified
in the following categories:

Loans and receivables

- loans granted to customers as part of the commercial banking activity are classified in the balance sheet
under item “Loans and receivables due from clients at amortised cost”. They are initially recognised at fair
value and are subsequently measured at amortised cost at the balance sheet date on the basis of the
effective interest rate, which takes into account the financial flows arising from all the contractual terms of
the instrument. They are subject to impairment of receivables (see section “Impairment of financial assets”).
Securities received under repurchase agreements also come under this category.

- reverse repurchase agreements for cash are recorded at their amount equivalent to the amount received.
Income from these transactions is recognised at amortised cost in the income statement.

- loans and receivables due from credit institutions that were not designated on initial recognition as
measured at fair value through profit or loss are subsequently measured at amortised cost on the basis of
the effective interest rate. As with repurchase agreements with financial clients, any income from reverse
repurchase agreements with credit institutions is recorded at amortised cost.
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Financial assets at fair value through profit and loss

This is a very small proportion of assets held for trading that are measured at fair value at the reporting date
and for which changes in fair value are recorded in profit or loss under “Net gains or losses on financial
instruments at fair value through profit or loss”.

In addition to these held-for-trading financial assets, there are the non-derivative financial assets and
liabilities designated by the Group on initial recognition as measured at fair value through profit or loss. The
purpose of the Group’s fair value option is:

— to apply fair value measurement to certain hybrid instruments in order to avoid separating embedded
derivatives, which need distinct reporting.

Structured EMTNSs, and NEU CP- NEU MTNs (euro medium-term notes, negotiable commercial paper
and negotiable medium-term notes) issued by the Bank belong to this category,

— to eliminate or significantly reduce discrepancies in the accounting treatment of certain financial assets
and liabilities. The Group thus recognises all its forward cash management transactions at fair value
through profit or loss. The Bank’s cash management is based on the following principles:

1. the contraction of term loans and borrowings with credit institutions or financial customers;
2. the acquisition or issue of negotiable debt securities on the interbank market;
3. any hedging of these items using interest rate derivatives.

When an item recognised at amortised cost is backed by a financial asset, which would be classified under
financial assets at fair value through equity, and for which its changes in fair value would impact equity, the
use of the fair value option allows for the elimination of the distortion resulting from the different types of
accounting recognition for financial assets and liabilities that share the same interest rate risk with opposite
changes in value that tend to offset each other.

Similarly, when an interbank loan for which the hedging relationship was not initially recognised experiences
the same changes in fair value (due to the exposure to interest rate risk), but in the opposite direction, the
use of the fair value option mitigates the distortion that would have resulted from the loan being recognised
at amortised cost and the derivative as a change in fair value through profit or loss.

Other financial assets at fair value through profit or loss also include:
— debt instruments whose contractual cash flows are not solely payments of principal and interest (non-

SPPI instruments),

— equity instruments for which the Group has not chosen the option for classification at fair value through
equity.

Finally, this category of financial assets and liabilities includes the positive or negative fair values (without
offsetting) of derivatives that have not been designated as hedging instruments.
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Financial assets at fair value through other comprehensive income

Debt instruments

The “Financial assets at fair value through other comprehensive income” category includes debt instruments
(loans and advances, bonds and other similar securities) with a business model involving the collection of
contractual cash flows - representing basic SPPI (“solely payments of principal and interest”) loans - and
sales of those instruments.

Changes in value, excluding accrued or earned income, are recognised in a specific equity line item entitled
“Gains and losses recognised directly in other comprehensive income”, and are reclassified to profit and loss
when the instruments are sold.

These financial assets are subject to a calculation of expected credit risk losses.

Equity instruments
The Group has opted for the classification at fair value through equity of a portion of its equity securities
required for it to carry out certain activities.

This choice, which is irrevocable, must be made line by line of securities.

Changes in the fair value of these instruments are recognised in “Gains and losses recognised directly in
other comprehensive income”, and cannot be recycled to profit and loss. Assets classified in this category
are not subject to impairment. Only dividends are recognised in profit or loss.

Reclassification of financial assets

Reclassification of financial assets provided for by the standard is only required when there is a change in
the associated business model.

Impairment of financial assets

Financial assets measured at amortised cost and debt instruments measured at fair value through equity
recyclable to profit or loss

Loans and debt instruments classified at amortised cost or at fair value through equity fall within the scope
of the impairment model for credit risk. These financial assets are systematically impaired from their trade

date (acquired or granted).

The provisioning model is based on monitoring the relative deterioration in credit quality, corresponding to
changes in the counterparty’s credit risk, without waiting for objective evidence of actual loss.

Stage 1: Performing assets that have not significantly deteriorated since initial recognition

Expected credit losses in the next 12 months are calculated on assets that have not undergone any
significant deterioration in credit quality since inception.

Stage 2: Performing assets that have significantly deteriorated since inception
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Within the Group, loans are not scored but monitored according to a Basel approach, depending on the
type of eligible security covering the loan granted.

Three indicators are used to gauge a deterioration in credit quality: overdue payments, limit violations or
unauthorised debits, and margin calls.

For loans with eligible financial security, the Group has not adopted the rebuttable presumption that loans
on which payments are more than 30 days past due have undergone a significant deterioration in credit
quality (no defaults have occurred in recent years), and the “Stage 2” classification takes place after 60 days
in the event of overdue payments or unauthorised debits.

Mortgages follow the same rules.

Unsecured loans or loans without eligible security are classified as ‘Stage 2’ after 30 days in the event of
overdue payments or unauthorised debits.

The provision for impairment corresponds to lifetime expected credit losses on financial assets.
Step 3: Assets in default

Assets classified as non-performing loans are identified on the basis of the occurrence of one or more past
due payments for at least 90 days.

Credit risk will be assessed for lifetime expected credit losses.

The amount of the impairment is recognised under cost of risk in the income statement and the value of the
financial asset is reduced by the recognition of an impairment loss. Impairment allowances and reversals
due to changes in recovery prospects are recorded under “Cost of risk” while the reversal over time of the
effects of discounting constitutes the financial income from impaired loans and is recorded under “Interest
and similar income” in the income statement.

Measurement of expected credit losses

Expected credit losses are defined as the discounted probable expected value of the credit loss (principal
and interest). The methodology for measuring these losses is based on the following components:

— Probability of default (PD)

Probability of default is an estimate of the likelihood that a default will occur.

Most loans granted to the Group’s clients have a 1-year maturity and in the absence of any defaults in recent
years, the Group has decided to apply:

for exposures classified as ‘Stage 1’, the average 1-year PD observed on the first quartile of PD of the
retail portfolio (home loans) of the large French banks,

a flat-rate 20% PD for loans on which credit risk has significantly deteriorated.
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— Loss given default (LGD)

The LGD corresponds to the evaluation of the loss incurred in the event of default by a counterparty. This
amount takes into account the loan values applied to the market values of assets and securities hedging
loans granted by the Bank (discounts established in accordance with the provisions of the Group’s risk
policy).

— Exposure at default (EAD)

EAD is the amount owed by the counterparty at the time it defaults on a given commitment.

- Forward-looking approach
IFRS 9 requires “forward-looking” data to be included in the calculation of expected losses relating to credit

risk.

The aim is to be able to take into account as early as possible forward-looking information and
macroeconomic indicators that may affect the risk profile of counterparties.

The group takes this forward-looking information into account in the context of the loan values used to
determine the LGD.

Derecognition of financial assets or liabilities

Derecognition of financial assets

The derecognition (total or partial) of a financial asset on the balance sheet is done on expiry of the
contractual rights to the cash flows of the instrument or on transfer to a third party of these flows and of
almost all of the risks and rewards of the instrument.

Derecognition of financial liabilities

The Group removes a financial liability from its balance sheet when the obligation specified in the contract
is extinguished, discharged or cancelled or expires.

Derivatives and hedges

All derivatives are recognised on the balance sheet at fair value, with changes in value recognised in profit
or loss, with the exception of derivatives that are recognised as hedging instruments (see below).
Derivatives are recorded on the balance sheet at the trade date. They are classified into two categories:
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Derivative instruments held for trading

Derivatives are automatically classified as held for trading unless they qualify for accounting purposes as
hedging instruments. They are recognised in the balance sheet under “Financial assets at fair value through
profit or loss” when their fair value is positive, and under “Financial liabilities at fair value through profit or
loss” when their fair value is negative. Changes in the fair value of derivatives are recognised in the income
statement under “Net gains or losses on financial instruments at fair value through profit or loss”.

Income or expenses recognised on intermediate settlements of the interest difference or on the settlement
of the final maturity provided for in the derivative contract are recorded in the income statement under
“Interest and similar income” or “Interest and similar expenses”. Gains or losses arising from early unwinding
of derivatives before their maturity provided for in the contract are recorded in the income statement under
‘Net gains or losses on financial instruments at fair value through profit or loss’.

Hedging derivatives

Hedge accounting is an exception to the general principles for recording financial instruments and can only
be applied if and only if strict criteria are met:

- the exposure must be generated by specific risks eligible for hedge accounting

— the exposure must have a potential impact on income

— the hedge must be formally identified and documented at the outset, including the company’s strategy
and objectives for using the hedge, the identification of the hedging instrument and the hedged item,
the nature of the hedged risk, the probability of occurrence of the future transaction, the methodology
for assessing effectiveness and measuring ineffectiveness

- the hedge must be highly effective at the start and during the life of the transaction in order to offset
changes in the fair value or cash flows of the hedged risk.

Hedging derivatives are reported in the balance sheet under “Hedging derivatives”.

Depending on the nature of the hedged risk, the Group must designate the hedging derivative as an
instrument hedging fair value, cash flow or foreign exchange risk related to a net investment abroad.

The Group does not apply the “hedge accounting” component of IFRS 9 based on the option offered by the

standard. All hedging relationships are documented in accordance with the rules of IAS 39, at the latest until
the date of application of the macro-hedge rule when it is adopted by the European Union.

Fixed assets

Operating fixed assets are recorded on the assets side of the balance sheet at their acquisition cost.

Property, plant and equipment and intangible assets qualifying for depreciation or amortisation are
depreciated or amortised over their period of use within the company.

Intangible assets

Intangible assets include IT software and acquired contract portfolios:
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Intangible assets that have an indefinite useful life are subject to an annual impairment test carried out in
the second half of the year. These tests may be carried out at any time during the year, provided the date
remains unchanged from one year to the next. An intangible asset recorded over the current period is tested
before the end of the current financial year.

Intangible assets that have a defined useful life are recognised at cost less the accumulated amortisation
and impairment, and are amortised over their useful life. The useful life is the shorter of the useful life as
defined by law and the expected economic life of the asset. Acquired computer software is depreciated
over a period of 1 to 7 years.

They are tested for impairment if events or new circumstances indicate that the carrying amount may be
irrecoverable.

Property, plant and equipment

Equipment, fixtures, fittings and real estate assets are recognised at acquisition cost less depreciation;
depreciation is calculated, for the most part, on a straight-line basis, to fully amortise the assets over their
useful life, i.e. between 4 and 10 years and 25 years, respectively.

Property, plant and equipment are tested for impairment if events or new circumstances indicate that the
carrying amount may not be recoverable.

Capital gains or losses on the disposal of operating fixed assets are recorded under “Net gains or losses on
other assets”.

The Group does not have any investment property in its fixed assets.

Right-of-use assets

On the date a leased asset is made available to the lessee, a right-of-use asset equal to the initial value of
the lease liability is recognised on the balance sheet.

That asset is then amortised on a straight-line basis over the term of the lease.

Financial liabilities at amortised cost

Debts issued by the Group that are not classified as financial liabilities measured at fair value through profit
or loss are initially recognised at cost, which corresponds to the fair value of the amounts borrowed net of
transaction costs.

These debts are measured at amortised cost at the balance sheet date using the effective interest rate
method. Accrued interest on these debts is recorded under accrued interest and related payables and offset
in the income statement.

Amounts due to banks and amounts due to customers

Amounts due to credit institutions and customers are broken down according to their initial term or type of
debt: demand deposits and term deposits for credit institutions; regulated savings accounts and other
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deposits for customers. They also cover liabilities on securities sold under demand or term repurchase
agreements with credit institutions or customers, which are included in these two headings.

They are recorded at the sale price of the securities. Securities sold under repurchase agreements are kept
on the asset side of the balance sheet in their original items and are valued according to the rules specific
to the portfolio to which they belong; income from these securities is also recognised as if the securities
were still in the portfolio.

Debt securities

Debt securities include in particular certificates of deposit, interbank market securities and debt securities,
bonds, excluding subordinated securities classified as subordinated debt. Accrued interest payable on these
securities is recorded under accrued interest and related payables and offset in the income statement.

Provisions

Provisions, other than those relating to credit risks or employee benefits, represent liabilities for which the
maturity or amount are not precisely set. They are made if a legal or implicit obligation exists for the Group,
due to past events with respect to a third party where it is probable or certain that this will result in an
outflow of resources to the benefit of this third party, without at least equivalent consideration expected
from the latter.

The amount of the expected outflow of resources is then discounted to determine the amount of the
provision, if the effect of this discounting is significant.

Allocations to and reversals of these provisions are recorded in profit or loss on the lines corresponding to
the type of future expenses thus covered.

Treasury shares

The term “Treasury Shares” refers to the shares of the consolidating company Edmond de Rothschild
(France) and its fully consolidated subsidiaries.

Treasury shares held by the Group for any purpose are deducted from consolidated shareholders’ equity,
and related gains or losses are eliminated from consolidated profit and loss.
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Income tax

Edmond de Rothschild (France) and some of its subsidiaries have opted to form a tax consolidation group.
These entities have agreed that the advantage or disadvantage arising from the tax consolidation (difference
between the consolidated tax charge and the total of the tax charges of the companies calculated
independently) is recognised immediately in the parent company’s income statement.

Income tax for the year includes current and deferred taxes. Income tax is recognised in the income
statement, with the exception of the portion relating to items directly recognised in equity.

Current taxes are the provisional taxes payable on taxable profits for the financial year, calculated on the
basis of the rates in force at the balance sheet date, and any adjustment to taxes due in respect of previous
financial years. Current tax assets and liabilities are offset when Edmond de Rothschild (France) intends to
settle on a net basis and is legally authorised to do so.

Deferred taxes are recognised on the basis of temporary differences between the carrying amount of assets
and liabilities on the balance sheet and the tax value allocated to these assets and liabilities. As a general
rule, all taxable temporary differences give rise to the recognition of a deferred tax liability, while deferred
tax assets are recognised to the extent that there is a probability of future taxable profits that these
deductible temporary differences can be applied to. Deferred tax assets and liabilities are offset when they
relate to the same financial consolidation group, fall under the same financial authority and the entity is
legally authorised to offset them. Deferred taxes are not discounted.

Deferred taxes relating to actuarial gains and losses on defined benefit plans are recognised directly in
equity. Deferred taxes relating to the revaluation of the fair value of financial assets measured at fair value
through equity that can be reclassified to profit or loss and cash flow hedges (which are recognised directly
in equity) are also recognised directly in equity and subsequently recognised in the income statement when
the fair value gain or loss is recognised in the income statement.

In France, the standard corporate income tax rate is 25%. In addition, there is a Social Contribution on profits
of 3.3% (after application of an allowance of €0.76 million) introduced in 2000. The additional 3% corporate
tax contribution on the amounts distributed by companies, regardless of the beneficiaries, and introduced
by the 2nd Amended Finance Act for 2012, was deemed unconstitutional. Long-term capital gains on
investments in subsidiaries and associates are exempt, subject to fees and charges equal to 12% of the gross
amount of the capital gains being taxed at the ordinary rate. In addition, under the regime for parent
companies and subsidiaries in which the investment is at least 5%, net income from shareholdings is exempt,
subject to taxation at the ordinary rate of a share of 1% of fees and expenses in the tax-integrated groups.
For companies that have not opted for the tax consolidation regime, the share of fees and expenses is 5%.

For the 2026 financial year, the tax rate used to calculate the inventory of deferred taxes of French

companies amounts to 25.83% for earnings taxed at the normal rate. For income taxed at the reduced rate,
the rates used were 4.13% and 15.50%.
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Methods for determining the fair value of financial instruments

Fair value is the amount for which an asset could be exchanged or a liability settled between well informed,
consenting parties in an arm’s-length transaction. The Group distinguishes three categories of financial
instruments according to the consequences of their characteristics on their valuation method and relies on
this classification to present some of the information in the notes to the financial statements:

Level 1: financial instruments listed on an active market;
Level 2: financial instruments measured using valuation techniques based on observable parameters;

Level 3: instruments valued using valuation techniques based fully or partially on unobservable parameters;
an unobservable parameter is defined as a parameter for which the value is derived from assumptions or
correlations that do not rely on observable transaction prices on the market, the same instrument at the
valuation date, or observable market data available at the same date.

A financial instrument is considered to be listed on an active market if prices are readily and regularly
available from a stock exchange, broker, trader, pricing service or regulatory agency, and these prices
represent actual and regularly occurring transactions on the market under normal competition conditions.

Instruments traded on active markets

When a financial instrument is traded on an active market and listed prices are available, the fair value of
the financial instrument is represented by its market price.

Instruments traded on inactive markets

When the market for an instrument is not active, its fair value is determined using observable market data
and valuation techniques.

Depending on the financial instrument, they use data from recent transactions and discounted future cash
flow models based at the rates in force at the balance sheet date.

Structured debt and indexed derivatives

For the purpose of determining the fair value of structured debt and index-linked derivatives, the valuation
parameters are not observable as a whole. The fair value of the financial instrument at the time of the
transaction is then deemed to be the transaction price and the commercial margin is recognised in profit or
loss over the life of the product.

During its life, as structured debt is not traded on an active market, the valuation parameters established
with the counterparties at the set-up of the instruments are not modified. In the event of redemption of
negotiable debt securities issued, the transaction price of the redeemed securities constitutes their fair value
and the portion of the commercial margin not yet recognised is recognised in profit or loss.

Cash receivables and payables

For fixed-rate liabilities that are generally less than one year, in the absence of an active market, the fair
value is assumed to be the present value of future cash flows, at the market rate in force at the balance
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sheet date. These market rates are determined on the basis of standard internal valuation models using the
deposit certificate issue curves.

Similarly, for securities acquired representing fixed-rate debt, the fair value is determined by discounting
expected cash flows at market rates.

Loans and other financing to clients

Edmond de Rothschild (France) considers that the fair value of variable-rate loans, due to the multi-year
frequency of adjustments, is equivalent to their book value.

For loans with a variable rate adjusted once a year and for fixed-rate loans, the fair value method is
calculated as follows: future recoverable capital and interest flows are discounted, over the remaining term
at the interest rate on production of the period for loans of the same category and with the same maturities.

Interest rate derivatives

The fair value of interest rate derivatives and the interest rate segment of index-linked derivatives is
determined on the basis of internal valuation models incorporating observable market data. Thus, the fair
value of interest rate swaps is calculated on the basis of the discounting of future interest flows, at rates
derived from zero-coupon swap rate curves.

Forward foreign exchange contracts

Forex forwards are booked as derivative financial instruments recognised on the balance sheet at fair value,
with impact of the changes in fair value in the income statement. The fair value of forex forwards is
determined by the forward rate remaining at the reporting date.

Cost of risk

The cost of risk includes allocations and reversals related to impairment of fixed-income securities and loans
and receivables due from customers and credit institutions, allocations and reversals relating to financing
and collateral commitments given, losses on irrecoverable loans and recoveries of loans written off.
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Commissions

The Group recognises fee and commission income in the income statement according to the nature of the
services to which they relate. Commissions for one-off services are recognised immediately in the income
statement. Fees and commissions paid for ongoing services are recognised in income over the duration of
the service rendered. Fees and commissions that form an integral part of the effective yield of a financial
instrument are recognised as an adjustment to the effective yield of the financial instrument.

Social security commitments

The Group recognises four categories of benefits defined in IAS 19:

1. short-term employee benefits, for which payments are recorded directly as an expense: remuneration,
incentives, profit-sharing, paid leave.

2. post-employment benefits, measured using an actuarial method and provisioned for defined benefit plans
(except for mandatory defined-contribution plans, recognised directly as an expense): pension
commitments, supplementary pension plans, career benefits.

Post-employment benefits are classified as either defined-contribution plans or defined-benefit plans,
depending on the actual economic impact on the company.

In defined contribution plans, commitments are covered by contributions paid as and when they are paid
to independent pension organisations that then manage the payment of pensions.

The company’s obligations are limited to the payment of a contribution, which does not include any
commitment by the company to the level of the benefits provided. The contributions paid are expenses for
the year.

In defined benefit plans, the company is responsible for the actuarial risk and investment risk. They cover
several types of commitments, including “additional supplementary” pension plans and retirement benefits.
A provision is recorded in liabilities to cover the total value of those pension commitments. These
commitments are valued by an independent actuary, once a year on the annual closing date.

In accordance with IAS 19, the Group uses the projected unit credit method to calculate its employee
benefits. Based on actuarial assumptions, this retrospective method, with projection of end-of-career
salaries and pro-rata entitlements depending on seniority, takes into account, based on actuarial
assumptions, the probability of the length of the employee’s future service, the level of future compensation,
life expectancy and employee turnover.

Actuarial gains and losses, determined by plan, include, on the one hand, the effects of differences between

the actuarial assumptions used previously and the reality observed, and, on the other hand, the effects of
changes in actuarial assumptions.

The Group applies the “SORIE” amendment to IAS 19 relating to the method of recognition of actuarial gains
and losses on defined-benefit pension plans. All such gains and losses are recorded under
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other comprehensive income in the period in which they are recognised. When the plan is funded by assets,
those assets are measured at fair value at the closing date and deducted from the value of the commitments
recorded. The annual expense recognised as personnel expenses in respect of defined benefit plans includes:

the additional benefits earned by each employee (current service cost);

the financial cost corresponding to the impact of the unwinding of the discount;

— the expected income from investments in hedge funds;
— amortisation of past service costs;
— the effect of plan reductions or liquidations.

The Group recognises as an expense on a straight-line basis the cost of past services over the remaining
average term until the rights are definitively vested by the employees. The past service cost is an increase
in the present value of the obligation for services rendered in previous years, resulting from the introduction
of a new plan or changes made during the year.

3. other long-term benefits, measured as post-employment benefits and fully provisioned, including long-
service awards, time savings accounts and deferred remuneration.

4. compensation for termination of employment, severance pay, voluntary departure offers These are fully
provisioned as soon as the agreement is signed.

Cash flow statement

The balance of cash and similar accounts consists of the net balances of cash, central banks and postal
accounts as well as net balances of sight loans and borrowings with credit institutions.

Changes in cash generated by operating activities reflect cash flows generated by the Group’s activities,
including those relating to held-to-maturity financial assets and negotiable debt securities.

Changes in cash flow related to investment transactions result from cash flows related to acquisitions and
disposals of subsidiaries and associates, as well as those related to acquisitions and disposals of real estate.

Changes in cash flow related to financing transactions include receipts and disbursements from transactions

with shareholders, flows related to subordinated and bonds, and debt securities other than TCN debt
securities.
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Earnings per share

Earnings per share is calculated by dividing the net profit attributable to ordinary shareholders by the
weighted average number of ordinary shares outstanding for the period, with the exception of treasury
shares. The diluted earnings per share reflect the impact of the potential dilution of earnings and the number
of shares resulting from the implementation of the various plans (allocation of bonus shares, stock options)
set up by Edmond de Rothschild (France) and its subsidiaries, in accordance with IAS 33. Plans that do not
have a dilutive impact are not taken into account.
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Note 3 - Analysis of balance sheet items

3.1. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS

In thousands of euros 30/06/2026 31/12/2025
Interest rate instruments - Firm commitments 502 491
Foreign exchange instruments - Firm commitments 25,390 2,188
Equity and index instruments - Firm commitments 17,534 15,086
Related receivables on trading derivatives 1,054 1,721
Sub-total Derivatives 44,480 19,486

Equities and other variable-income securities = -
Sub-total Other financial instruments held for trading - -
Sub-total Trading portfolio 44,480 19,486

Sub-total Financial assets designated at fair value through profit or loss - -
Sub-total Equities and other variable-income securities not held for trading

purposes 14,655 12,851
Debt instruments and similar 41,393 42,154
Sub-total Non-SPPI debt instruments 41,393 42,154
Sub-total Other financial assets at fair value through profit or loss 56,048 55,005
Total 100,528 74,491

The total notional amount of trading derivatives was €872.4 million at 30 June 2026 compared with €726.1
million at 31 December 2025.

The notional amount of derivative instruments is only an indication of the volume of the Group’s activity in
financial instrument markets and does not reflect the market risks attached to these instruments.

Non-SPPI debt instruments include units in non-consolidated funds held by the Group.

3.2. HEDGING DERIVATIVES

30/06/2026

In thousands of euros Positive market Negative market
value value

Hedging derivatives
Fair value hedges 33,650 1,727
- Foreign exchange derivatives - -
- Interest rate derivatives 33,650 1,727
Cash flow hedges - -
- Foreign exchange derivatives - -
- Interest rate derivatives = =
Hedging derivatives 33,650 1,727
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Fair value macro hedges: breakdown of hedged items and hedging instruments

30/06/2026
Interest rate risk hedging (macro- Book value Cumulative change in fair Change in fair value
hedge) value of the hedged risk recorded over the period
Hedged assets:
Customer loans at amortised cost 400,760 -23,942 1,050
Bonds and other fixed income 89,027 64 471
securities, at amortised cost
TOTAL 489,787 -24,006 1,521
30/06/2026
Fair value

Notional Assets Liabilities Change in fair Ineffectiveness
Interest rate risk hedging amounts value recorded recognised in
(macro-hedge) over the period profit or loss for

the period
Firm commitments
Interest rate swaps 504,979 33,650 1,727 -1,521 -
TOTAL 504,979 33,650 1,727 -1,521 -
30/06/2026

Macro fair value hedges: Up to 3 months From 3 months to 1 From 1to 5 More than5 TOTAL
maturity of commitments year years years
(notional)
Interest rate swaps 1,200 6,970 217,564 279,245 504,979

The Group has decided to apply a fair value hedge for a portfolio of interest rate items (macro fair value
hedge) in accordance with the provisions defined by IAS 39 (European Union carve-out).

More specifically, a macro-hedging model on a portfolio of fixed-rate financial assets using fixed/variable

swaps has been implemented.

Changes in fair value attributable to the hedged risk, reflected on the balance sheet by revaluation
differences of the portfolios hedged against interest rate risk, offset each other in a symmetrical manner on
the income statement with the changes in the fair value of derivatives with minimum ineffectiveness (in the
net gains or losses on financial instruments measured at fair value through profit or loss line item).
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3.3. FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY

In thousands of euros

Financial assets at fair value through other comprehensive income

Treasury notes and similar securities

Bonds and other fixed income securities

Sub-total Debt instruments measured at fair value through equity that may

be recycled to profit or loss
Equity securities

Equities and other variable-income securities
Sub-total Equity instruments measured at fair value through equity that will

not be recycled to profit or loss
Total

30/06/2026 31/12/2025
279 279
279 279
279 279

3.4. DISTRIBUTION OF FINANCIAL INSTRUMENTS BY TYPE OF
MARKET PRICE OR VALUATION MODEL USED

In thousands of euros

Financial instruments at fair
value through profit or loss held
for trading

Hedging derivatives

Non-SPPI debt instruments

Other financial instruments at
fair value through profit and loss
Total financial assets at fair
value through profit and loss
Debt instruments at fair value
through equity

Equity securities at fair value
through equity

Total financial assets at fair
value through equity

Financial instruments at fair
value through profit or loss held
for trading

Hedging derivatives

Financial instruments at fair
value through profit or loss by
option

Total financial liabilities at fair
value through profit and loss

30/06/2026 31/12/2025
Model with Model with TOTAL Market Model with Model with TOTAL
observable unobservabl price observable unobservabl
parameters e parameters e
parameters parameters
44,480 = 44,480 - 19,486 - 19,486
33,650 = 33,650 - 34,323 - 34,323
41,393 41,393 42,154 42,154
14,655 14,655 12,851 12,851
134,178 - 134,178 - 108,814 - 108,814
270 9 279 - 270 9 279
270 9 279 = 270 9 279
38,807 = 38,807 17,690 24,699 - 42,389
1,727 = 1,727 - 1,490 - 1,490
1,556,026 962,098 2,518,124 - 1,534,969 875,994 2,410,963

1,596,560 962,098 2,558,658 17,690 1,561,158 875,994 2,454,842
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3.5. SECURITIES AT AMORTISED COST

In thousands of euros 30/06/2026 31/12/2025
Treasury notes and similar securities - -
Bonds and other fixed income securities(*) 178,371 133,395
Total 178,371 133,395

(*) The book value does not include re-evaluation differences of macro interest rate hedges, the amount of which is -
€64,000 at 30 June 2026.

3.6. LOANS AND RECEIVABLES DUE FROM CREDIT INSTITUTIONS,
AT AMORTISED COST

In thousands of euros 30/06/2026 31/12/2025
Due from credit institutions

- Demand deposits 74,338 82,283
- Term 711,371 671,415
Sub-total 785,709 753,698
Related receivables 688 183
Gross total 786,397 753,881
Impairment = -
Net total 786,397 753,881

3.7. LOANS AND RECEIVABLES DUE FROM CLIENTS, AT
AMORTISED COST

In thousands of euros 30/06/2026 31/12/2025
Current accounts with overdrafts 955,146 917,977
Other customer loans

- Loans (%) 641,265 621,214
- Securities received under repurchase agreements - -

- Trade receivables - -

Gross total 1,596,411 1,539,191
- O/w related receivables 4,988 3,418
Impairment -273 -180
Net total 1,596,138 1,539,011
Fair value of customer loans and receivables 1,385,734 1,344,843

(*) The book value does not include re-evaluation differences of macro interest rate hedges, the amount of which is -
€23.942 million at 30 June 2026.
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Impairment of customer loans and receivables at amortised cost

In thousands of euros 31/12/2025 Allocations Reversals Transfers 30/06/2026
Impairment on performing loans (Stage 1) -34 -162 11 157 -28
Impairment on loans with deteriorated _ _ _ _
credit risk (Stage 2) 15 37 14 66 105
Impairment on non-performing loans 131 40 121 91 141
(Stage 3)

Total -180 -239 146 - =273

3.8. ACCRUALS AND OTHER LIABILITIES

30/06/2026 31/12/2025
In thousands of euros Assets Liabilities Assets Liabilities
Iltems under collection 1 = 18 -
Security deposits paid (*) 22,641 - 30,167 -
Prepaid expenses 12,589 - 9,598 -
Accrued income 92,204 = 91,257 -
Deferred revenue = 70 - 20
Accrued expenses = 153,794 - 130,553
Other assets and liabilities (**) 31,948 136,511 31,940 140,076
Total 159,383 290,375 162,980 270,649

(*) of which €19,410 thousand related to collateral at 30 June 2026 versus €27,120 thousand at 31 December 2025 in
security deposits paid.

(**) of which €27,300 thousand related to collateral at 30 June 2026 versus €5,016 thousand of other liabilities at 31
December 2025.

3.9. INVESTMENTS IN EQUITY-ACCOUNTED ASSOCIATES

In thousands of euros 30/06/2026 31/12/2025
Zhonghai Fund Management Co. Ltd. (*) - 7,872
ERAAM SAS = -
Investments in associates - 7,872

(*) as at 30 June 2026, participation in the Zhonghai Fund Management Co. Ltd., which was previously accounted for
according to the equity investee method and amounted to €7.872 million at 31 December 2025, has been classified in
‘Non-current assets held for sale’ in conformance with IFRS 5, taking into account the following:

- Zhonghai is immediately available for sale in its current state subject to customary conditions precedent for similar sales
(prior approval of the China Securities Regulatory Commission ‘CSRC’ is particularly required);

- The disposal of Zhonghai is highly probable and should be completed within 12 months of the close date. Indeed, a
disposal agreement was signed on 30 June 2026 for acquisition of the 25% held by Edmond de Rothschild (France) by
Chengdu Jiaozi Emerging Financial Investment Group Co., Ltd;

- The carrying amount of Zhonghai was to be recovered principally through disposal rather than through use.

The contractual disposal price was higher than the carrying value of the investment in the consolidated accounts as at 30
June 2026, and therefore no impairment was identified at that date.
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3.10. GOODWILL

In thousands of euros 30/06/2026 31/12/2025
Net carrying amount at the beginning of the period 50,125 50,125
Acquisitions and other increases - -
Disposals and other reductions - -
Impairment -
Net carrying amount at the end of the period 50,125 50,125
In thousands of euros 30/06/2026 31/12/2025
Net carrying amount

Edmond de Rothschild Asset Management (France) 39,891 39,891
Edmond de Rothschild Assurances et Conseils (France) 5,753 5,753
Edmond de Rothschild Corporate Finance, Paris 4,481 4,481
Total 50,125 50,125

3.11. FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT

AND LOSS

In thousands of euros 30/06/2026 31/12/2025
Interest rate instruments - Firm commitments 935 638
Interest rate instruments - Options - -
Foreign exchange instruments - Firm commitments - 17,690
Foreign exchange instruments - Options - -
Equity and index instruments - Firm commitments 35,600 22,274
Equity and index instruments - Options = -
Sub-total 36,535 40,602
Related payables on trading derivatives 2,272 1,787
Sub-total of the trading portfolio 38,807 42,389
Due to credit institutions 1,508,929 1,485,547
Customer deposits 33,015 34,097
Sub-total 1,541,944 1,519,644
Accrued interest and related payables 14,082 15,326
Sub-total liabilities at fair value through profit or loss by option 1,556,026 1,534,970
Negotiable debt securities (TCN) 962,037 872,684
Sub-total 962,037 872,684
Accrued interest and related payables 61 3,309
Sub-total of debt securities at fair value through profit or loss 962,098 875,993
Sub-total of financial liabilities at fair value through profit or loss by option 2,518,124 2,410,963
Total financial liabilities at fair value through profit and loss 2,556,931 2,453,352
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In thousands of euros

Financial liabilities at fair value through profit and loss by
option

In thousands of euros

Financial liabilities at fair value through profit and loss by
option

Fair value

2,518,124

Fair value

2,410,963

30/06/2026

Amount
repayable at
maturity

2,534,811

31/12/2025

Amount
repayable at
maturity

2,418,193

Difference
between fair
value and
repayable
amount at
maturity

-16,687

Difference
between fair
value and
repayable
amount at
maturity

-7,230
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3.12. DUE TO CLIENTS

30/06/2026 31/12/2025

In thousands of euros gsg?)asriﬁ Term Total S:F;girig Term Total
Special savings accounts
- Regulated savings accounts - 39,609 39,609 - 32,009 32,009
- Related payables - - - - - -
Sub-total - 39,609 39,609 - 32,009 32,009
Other payables
- Client current accounts 828,764 = 828,764 785,734 - 785,734
- Client term deposit accounts - 248,235 248,235 - 365,618 365,618
- Securities delivered under _ _ _ ) ) )
repurchase agreements
- Other miscellaneous payables 22 98,273 98,295 1,560 67,956 69,516
- Related payables - 1,364 1,364 - 1,448 1,448
Sub-total 828,786 347,872 1,176,658 787,294 435,022 1,222,316
Total 828,786 387,481 1,216,267 787,294 467,031 1,254,325
Fair value of amounts due to 1,216,267 1,254,325
3.13. PROVISIONS

Legal and Post- Loan and Loss- Other Total book
In thousands of euros tax risks employm_e coIIat_eraI making provisions value

nt benefit commitme  contracts
obligations nts

Balance at 31.12.2025 - 4,225 - - 16,841 21,066
Allocations - 256 - - 4,009 4,265
Amounts used - - - - -3,880 -3,880
;ngzzd amounts reversed during the ) ) ) ) _354 _354
Other changes - -1,140 - - - -1,140
Balance at 30/06/2026 - 3,341 - - 16,616 19,957

Other provisions notably include provisions relating to ‘additional supplementary’ pension plans (detailed in
Note 6.1.A.), and the AIFM Directive at Edmond de Rothschild Asset Management (France).
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3.14. DUE TO CREDIT INSTITUTIONS

In thousands of euros

- Demand deposits

- Term

Sub-total

Accrued interest and related payables

Total due to credit institutions

30/06/2026
145,248

145,248

145,248

31/12/2025
18,295

18,295

18,295

3.15. EQUITY INSTRUMENTS: DEEPLY-SUBORDINATED NOTE

(TSS)

In June 2007, the Bank issued €50 million of undated super-subordinated notes. After discussions with one
of the noteholders, the Bank made an offer to repurchase part of the notes with a nominal amount of €29
million, at a discount of 7.5%. After obtaining authorisation from the ACPR on 12 July 2013, the €29 million
buyback, followed by destruction, was carried out in August 2013.

In the event of the issuer’s liquidation, holders of these notes will be paid only after other creditors but

before holders of participating loans or participating securities.

The undated super-subordinated notes carry financial covenants:

- non-payment of interest in the event of insufficient capital due to non-compliance with the prudential

capital adequacy ratio or the deterioration in the Bank’s financial position;

- reduction of accrued interest payable and then the nominal amount of the issue if the issuer has not,
within a specified period, remedied the capital shortfall observed.

Given the discretionary nature of the decision to pay the compensation for this deeply subordinated security,
which is linked to the payment of a dividend, it was classified under equity instruments and related reserves.

The main financial characteristics of this TSS are as follows:

Optional early

Issue date redemption date
(call option)
June 2007 June 2017 then

quarterly

Rate until early

redemption

6.36%

Rate after early

3-month Euribor +

2.65%

redemption

(1) Rate fixed by reference to the 10-year swap rate in euros at 4 June 2007: 4.71% + 1.65%.

Interest step-up from
the optional early
redemption date

+ 100 basis points
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Note 4 - Analysis of income statement items

4.1. INTEREST AND SIMILAR INCOME

In thousands of euros 30/06/2026 30/06/2025

Interest and income on loans and receivables due from credit institutions, at
amortised cost

- Demand accounts and interbank loans 21,935 29,161

21,935 29,161

- Income from guarantee or financing commitments - -
- Repurchase agreements - -
Interest and income on loans and receivables due from customers 21,446 18,181
- Demand accounts and customer loans 21,446 18,181
- Repurchase agreements - -
Interest on financial instruments 28,697 44,437
- Debt instruments at amortised cost 12 12

- Financial assets at fair value through equity = -

- Financial assets at fair value through profit or loss 2,149 766
- Interest on derivatives 26,536 43,659
Total interest and similar income 72,078 91,779

4.2. INTEREST AND SIMILAR EXPENSES

In thousands of euros 30/06/2026 30/06/2025
Interest and other expenses on loans and payables due to credit institutions,

at amortised cost T ~28,908
- Demand accounts and interbank borrowings -26,134 -28,773
- Expenses on guarantee or financing commitments -247 -135
- Repurchase agreements - -
Interest and expenses on amounts due to customers, at amortised cost -4,805 -4,110
- Customer demand accounts and borrowings -4,805 -4,110
- Expenses on guarantee or financing commitments = -
- Repurchase agreements - -
Interest on financial instruments -34,669 -50,321
- Debt securities -7,179 -3,533
- Interest on derivatives -27,490 -46,788
Interest and charges on lease obligations -659 =723
Total interest and similar expenses -66,514 -84,062
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4.3. COMMISSIONS

30/06/2026 30/06/2025
In thousands of euros Income Expenses Income Expenses
Cash and interbank transactions 105 =715 37 -605
Transactions with clients 454 = 413 -
Securities transactions = = - -
Foreign exchange transactions 23 = 25 -
Off-balance sheet transactions 1,966 -358 1,740 -683
- Securities commitments 1,161 = 939 -
- Derivatives 805 -358 801 -683
Financial services 243,995 -59,926 195,107 -39,491
Allocations/Reversals related to provisions - - - -
Total fees and commissions 246,543 -60,999 197,322 -40,779

4.4. NET GAINS OR LOSSES ON FINANCIAL INSTRUMENTS AT
FAIR VALUE THROUGH PROFIT OR LOSS

In thousands of euros 30/06/2026 30/06/2025
Net gains or losses on financial assets held for trading -666 2,459
Net gains or losses on financial liabilities at fair value through profit or loss 1,232 494
Net gains or losses on derivatives -604 -700
Net income on hedging transactions -283 -300
Gains and losses on foreign exchange transactions 16,314 15,619
Net gains or losses on equity instruments at fair value through profit and loss 31 41
Net gains or losses on non-SPPI debt instruments 2,046 -5,657
::(t’all:s:t gains or losses on financial instruments at fair value through profit 18,070 11,956

4.5 NET GAINS OR LOSSES ON FINANCIAL ASSETS AT FAIR
VALUE THROUGH OTHER COMPREHENSIVE INCOME

In thousands of euros 30/06/2026 30/06/2025
Dividends received on equity instruments at fair value through other

S 37 381
comprehensive income
Net gains or losses on financial assets at fair value through other
comprehensive income ) )
Total net gains or losses on financial assets at fair value through other 37 381

comprehensive income
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4.6. INCOME AND EXPENSES FROM OTHER ACTIVITIES

In thousands of euros 30/06/2026 30/06/2025
Expenses transferred to other companies = -
Other ancillary income 3,063 2,478
Miscellaneous 6,515 5,378
Income from other activities 9,578 7,856
Revenues transferred to other companies =17,193 -14,376
Miscellaneous -1,913 -314
Expenses on other activities -19,106 -14,690
4.7. GENERAL OPERATING EXPENSES

In thousands of euros 30/06/2026 30/06/2025
Wages and salaries -59,382 -56,979
Pension expenses -6,701 -6,422
Social security contributions -21,312 -19,715
Employee incentives -286 -128
Employee profit-sharing 1,242 -553
Taxes and similar payments on compensation -6,983 -6,356
Allocations to provisions for personnel expenses -3,877 -2,108
Reversals of provisions for personnel expenses 4,118 3,776
Sub-total personnel expenses -95,665 -88,485
Taxes and duties -1,720 -2,331
Leases -2,417 -2,289
Third-party services -61,431 -49,587
Transport and travel -1,272 -1,112
Other operating expenses - -
Allocations to provisions for administrative expenses - -
Reversals of provisions for administrative expenses 27 -
Sub-total - Administrative expenses -66,813 -55,319
Total operating expenses -162,478 -143,804
4.8. GAINS OR LOSSES ON OTHER ASSETS

In thousands of euros 30/06/2026 30/06/2025
Losses on sales of intangible assets and property, plant and equipment - -
Gains on sales of intangible assets and property, plant and equipment - -
Income from transactions related to investments in consolidated associates 52 359
Total net gains or losses on other assets 52 359
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Note 5 - Note on commitments

In thousands of euros

Commitments given

Financing commitments

Commitments to credit institutions
Commitments to customers

Guarantee commitments

Commitments to credit institutions
Commitments to customers

Commitments received

Financing commitments

- Commitments received from credit institutions
Commitments received from customers
Guarantee commitments

Commitments received from credit institutions

Commitments received from customers

30/06/2026

440,289

71,314

9,610

196,341
13,364

31/12/2025

382,334

74,834

8,050

182,300
6,542
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Note 6 - Employee benefits and share-based

payments

60.1.A. PENSION EXPENSES - DEFINED-BENEFIT PLAN

At 30 June 2026, commitments amounted to €17.582 million before tax, and the fair value of the assets was
€18.750 million. The residual net income from past services was nil, i.e. a net asset of €1.168 million.

In thousands of euros

Current value of the bond

- Value of plan assets

Financial position of the plan

- Unrecognised past service cost
Provision

30/06/2026 31/12/2025

17,582 18,318
-18,750 -18,663
-1,168 =345
-1,168 =345

6.1.B. RETIREMENT BENEFITS

The gross amount of commitments stood at €4.509 million at 30 June 2026 and €4.570 million at

31 December 2025.

The cost of services rendered in the first half of 2026 was €198 thousand, the cost of discounting was €87
thousand, the benefits actually paid amounted to €22 thousand and the actuarial gain recorded for the first

half of 2026 was €324 thousand.

* Post-employment benefits, defined-benefit plans (additional supplementary pension and retirement benefits)

Breakdown of the expense recorded

In thousands of euros 30/06/2026 30/06/2025
Cost of services rendered during the year -176 -102
Financial cost -438 -397
Expected return on plan assets 358 331
Net expense recognised -256 -168
Key actuarial assumptions (retirement benefits) 30/06/2026 31/12/2025
Discount rate 4.14% 3.96%
Long-term expected inflation rate 2.00% 2.00%
Rate of increase in wages

- Employees 2.00% 2.00%
- Executives 2.50% 2.50%
- Senior managers 3.00% 3.00%
Rate of employer social security and tax contributions 57.41% 57.41%
Mortality table THTF 19 21 THTF 19 21
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Change in provision

In thousands of euros 30/06/2026 31/12/2025
Provision/Assets at the beginning of the period 4,225 4,111
- Expenses recognised in the income statement 278 507
- Benefits paid directly by the employer (not financed) -22 -109
- Changes in scope (acquisitions, disposals) - -
- Actuarial gains and losses -1,140 -284
- Other changes = -
Provision/Assets at the end of the period 3,341 4,225
Table of recorded commitments

In thousands of euros 30/06/2026 31/12/2025
Change in the value of commitments

Present value of the bond at the beginning of the period 22,888 24,282
- Cost of services rendered 198 361
- Cost of discounting 438 808
- Actuarial gains or losses -840 -1,310
- Benefits paid by the employer and/or the fund -593 -1,253
- Change in scope (acquisitions, disposals) - -
- Other changes - -
Total present value of the commitment at the end of the period (A) 22,091 22,888
Change in hedging assets and reimbursement rights

Fair value of plan assets at the beginning of the period 18,663 20,171
- Financial income on plan assets 358 662
- Actuarial gains or losses 300 -1,026
- Benefits paid by the fund -571 -1,144
Fair value of plan assets at the end of the period (B) 18,750 18,663
Financial coverage

Financial position (A) - (B) 3,341 4,225
Provision/Assets 3,341 4,225

6.1.C. DEFERRED REMUNERATION

The updated Compensation Policy for 2025, published on the Group’s Intranet (France section), was
approved by the Supervisory Board after a favourable opinion from the Remuneration Committee and the
Executive Board.

The Group applies the above-mentioned professional standards taking into account the individual
performance of employees, competition in its markets, its strategy, long-term objectives and the interests
of shareholders.

Regulatory context

BANKING SECTOR

The French government order of 3 November 2009 and the professional standards of the French Banking
Federation require financial institutions to regulate variable compensation payment practices for financial
market professionals and executives, to ensure that financial institutions have a level of equity that would
not expose them to risk.
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The French government order of 13 December 2010 extends the FBF standards issued on 5 November 2009
- which were reserved for financial market executives and professionals (defined as employees whose
performance and compensation are linked to market instruments) - to “risk-taker” employees and all
employees within an equivalent compensation bracket and whose professional activities are likely to have
an impact on the firm’s risk profile. That order also adopted the FBF criteria regarding payment of variable
compensation to the employees concerned.

Since 2015, compensation-related regulations have been based on CRD IV (Directive 2013/36/EU, as
amended by Directive (EU) 2019/878 (CRD V), which was enacted into French law in particular by decree
2020-1637 of 22 December 2020 and order 2020-1635 of 21 December 2020.

ASSET MANAGEMENT INDUSTRY

On 23 November 2010, the AFG, AFIC and ASPIM issued common provisions on the compensation policies
of asset management companies.

Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers (AIFMD), transposed into French law by government order 2013-676 of 27 July
2013, took effect in 2015 (variable compensation paid in March 2016).

Directive 2014/91/EU, known as UCITS V (where UCITS stands for Undertakings for Collective Investment
in Transferable Securities), transposed into French law by government order 2016-312 of 17 March 2016,
came into force in 2017 (variable compensation paid in March 2018). Its provisions are very similar to those
of the AIFMD.

Governance and formalisation of existing practices

In application of the texts cited above, an annual report on the variable compensation of the employees
concerned is sent to France’s prudential supervisory authority (Autorité de Contrdle Prudentiel et de
Résolution). The process for determining compensation and the resulting budgets must be reviewed each
year by the Bank’s Compensation Committee and submitted for approval by the Supervisory Board.

The Bank’s system

1 - “Risk-taker” or “Identified” staff members in accordance with CRD V

The employees concerned are:

- Members of the Executive Committee, the Executive Board (or Board of Directors as the case may be)
and Senior Management

- Heads of Control Functions (Audit, Risk Management, Compliance) and those with managerial
responsibilities that report to them

— Heads of Business Units and those with managerial responsibilities that report to them
— Heads of certain Support Functions (including Finance, HR, IT, Legal etc.)

— Heads of Risk Management and Permanent Members of Risk Committees

- Heads of New Products and Permanent Members of New Products Committees

— Managers of Risk-Takers
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— Staff members whose total compensation is €500,000 or more and/or employees in the top 0.3% in terms
of compensation

- Staff members whose total compensation is at least equal to that of the Senior Management member
with the lowest compensation.

The variable compensation of employees who are “risk takers” is determined according to the following
principles:

Bonuses are partially deferred, on a straight-line basis over at least three years when employees reach a
certain level of variable compensation.

With regard to variable compensation for 2025 having reached a certain threshold, a fraction representing
40% to 60% will be paid in cash and/or in instruments, and staggered over three financial years.

The Bank has put in place an instrument to pay cash remuneration, deferred over three years in three equal
instalments, linked to the share price of Edmond de Rothschild Holding S.A. (the unlisted Swiss holding
company of the Edmond de Rothschild group), known as the Group Performance Plan.

2 — Fund managers, sales representatives of asset management companies

In accordance with the AIFM and UCITS V Directives, Edmond de Rothschild Asset Management (France)
has changed its remuneration policy, and in particular its practices in terms of deferred variable
remuneration, for fund managers as well as the other categories of employees covered by the Directives
(employees referred to as Material Risk Takers).

The main features of the arrangement are as follows:

-  40-60% of the variable compensation granted to a beneficiary is deferred for three years;

— indexation at least 50% of the variable compensation (both deferred and immediate) to a basket of
securities representing the Group’s various management expertise,

-  payment of the deferred portion subject to the condition of presence and the different conditions
provided for in the AIFM and UCITS V Directives (no excessive risk-taking, financial situation of the
company, etc.) that could reduce the amount between their initial award and their vesting.

In order to protect the company against a very sharp increase in the value of the basket, a hedging

mechanism was also put in place.

A compensation expense is recognised spread over time to reflect the vesting based on the presence of the
beneficiaries.

In the event that the fund’s performance increases, the variable compensation debt will not be revalued for
the hedged portion. The hedging asset will be retained at historical cost. A provision must be made for the

unhedged portion.

In the opposite case, the hedging asset will be subject to impairment (in the amount of its market value); in
exchange, the variable compensation debt will be adjusted downwards.
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Employee Share Plan

The Edmond de Rothschild group has adopted a plan under which shares in Edmond de Rothschild Holding
S.A. (EdRH, the unlisted Swiss holding company of the Edmond de Rothschild group) are granted free of
charge to certain Group employees (“Beneficiaries”).

The objectives for implementing this plan are to improve the retention of key employees and promote
alignment of interests between employees and shareholders.

The main features of the plan are as follows:
- the Beneficiaries are allocated rights to receive EARH shares according to a 3-year vesting schedule (1/3

per year, i.e. three tranches vesting respectively in March Y+2, March Y+3 and March Y+4),

— the Beneficiaries become shareholders on the vesting date (they acquire economic rights only, no
corporate rights (voting rights)).

— They have the status of “participation certificates” under Swiss law.
— The shares received can only be sold after the lock-up period has expired.

— the resale period is limited over time as each vintage has a lifetime of seven years. The shares may only
be sold back to Edmond de Rothschild Holding S.A.

In addition, the participation certificates will be delivered to the beneficiaries of Edmond de Rothschild
(France) by Edmond de Rothschild Holding S.A.

Under the contract between Edmond de Rothschild Holding S.A. and Edmond de Rothschild (France),
Edmond de Rothschild Holding S.A. bills Edmond de Rothschild (France) for the cost of acquiring its own
shares to be transferred to French beneficiaries.

An expense is recorded in respect of services rendered by employees. In the absence of a commitment to
pay a cash sum to employees, the plan is qualified as equity-settled (IFRS 2.43B), with the following
accounting consequences:

— anexpense is determined at the award date and without subsequent revaluation, except to take account
of changes in service and/or performance conditions (IFRS 2.B57),

— this expense is spread over the period during which the services are rendered, in exchange for an equity
item representing the parent company’s contribution (IFRS 2.B53),

— the deferral period is that during which the beneficiaries provide services to the Group on the basis of
the conditions of presence necessary to the vesting of the rights. The expense for 2026 is being spread
between 1 January 2026 and the vesting dates, i.e. over 2.25, 3.25 and 4.25 years for the tranches due
to vest in March 2028, March 2029 and March 2030 respectively.

At 30 June 2026, the net expense relating to the Group’s bonus share plan was €3,100 thousand versus a
net expense of €3,335 thousand at 30 June 2025.
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Note 7 - Additional information

7.1. Scope of consolidation

7.1

Scope of consolidation
Consolidating entity

Bank

* Edmond de Rothschild (France)
Full consolidation method
Portfolio Companies

* Financiéere Boréale

* EdR Real Estate (Eastern Europe) Cie SaRL *
* CFSH Luxembourg SaRL *

* Bridge Management SaRL *
Asset management companies

« Edmond de Rothschild Asset Management (France)

* Edmond de Rothschild Asset Management (Hong-
Kong) Limited *

* EDR Immo Magnum
Consulting firm
« Edmond de Rothschild Corporate Finance

Insurance Company

* Edmond de Rothschild Assurances et Conseils
(France)

Miscellaneous

* Edmond de Rothschild Boulevard Buildings Ltd *
* Groupement Immobiliere Financiere
Equity-accounted associates

Asset management company

Zhonghai Fund Management Co. Ltd *

« ERAAM

% interest % control

30/06/2026 31/12/2025 30/06/2026 31/12/2025

100.00 100.00 100.00 100.00
62.73 62.73 62.73 62.73
100.00 100.00 100.00 100.00
99.99 99.99 100.00 100.00
99.99 99.99 99.99 99.99
= 99.99 = 100.00
100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00
100.00 100.00 100.00 100.00
= 25.00 = 25.00
34.00 34.00 34.00 34.00

* Foreign company.
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7.2. Average number of employees

30/06/2026 31/12/2025
7.2. Average number of employees
Average headcount of the French companies 826 809
- Technical staff 86 86
- Executives 740 723
Average headcount of the foreign companies 29 16
Overall average headcount 855 825

In accordance with the requirements of the French Commercial Code, the breakdown by category of the
average headcount, salaried and available to the Group during the financial year is communicated. The
headcount employed on a part-time basis or for a period of less than the financial year is accounted for in
proportion to the actual working time, by reference to the contractual or legal duration of the work.

7.3. Post-balance sheet events

There are no post-closing events.

7.4. Disclosures concerning capital

Pursuant to regulation no. 2000-03 of the French Banking and Finance Regulatory Committee, compliance
with the solvency ratio is assessed at the level of Edmond de Rothschild (France), which complies with
capital requirements.

At 30 June 2026, the share capital of Edmond de Rothschild (France) amounted to €83,075,820 consisting
of 5,538,388 shares with a par value of €15.
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Note 8 - Operating segments

The Group’s activities are structured around two core business divisions (Private Banking and Asset
Management), plus another division (Other activities and Own management).

Private Banking covers a range of services including:

- portfolio and wealth management, wealth planning and family offices.

Asset Management covers the following investment areas:

- long only management including equity, corporate debt, asset allocation and sovereign bonds;

— clean investment solutions;

The “Other activities and “Proprietary Trading” division comprises:

— under Other Activities, corporate advisory services provided by the dedicated subsidiary Edmond de
Rothschild Corporate Finance, including M&A advisory, business valuations and financial engineering,
and the proprietary activities of the Capital Markets Department;

— under Proprietary Trading, the Group’s wealth management activities (in particular the securities
portfolio), the central function of the Bank for its various business lines, the costs associated with the
activities of this division and its oversight role over the Group and income and expenses;

— not directly related to the activity of the other business divisions;

Comments regarding methodology

Each business line’s management accounts are intended to:

— determine the results of each business line as if it were an independent entity;

— to provide a fair view of their results and profitability during the financial year.

The accounting principles used to prepare these financial statements are as follows:

- the net banking income of each of the divisions corresponds to the income generated by its activity, net
of the trailer fees paid to business providers;

— the operating expenses of the business divisions include their direct costs, their portion of the charges
for the logistics and operational support provided by the Bank and a share of the Group’s overheads;
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— provisions are allocated to the various divisions in order to reflect the cost of the risk inherent in its
business for each of them. Provisions that cannot be allocated to a business line are allocated to
Proprietary Trading.

The detailed breakdown of the results of each of these divisions and their contribution to the Group’s
profitability is presented below:

Private Banking Asset Management Other Activities and Proprietary Group
Trading
In thousands of euros 2026 r 2025 2026 2025 2026 2025 2026 2025
Net banking income, recurring 93 922 83975 82870 68944 22894 16841 199 686 169 760
Operating expenses, recurring -77 527 -65788 -70 325 -61 636 -33934 -32080 -181 786 -159 504
- Personnel expenses 40182 36116 -37 586 -34 946 -17897 -17423 -95 665 88485
. direct 29411 26 165 29 267 -27 090 -13884 -12939 -72 562 -66 194
. indlirect -10 770 -9951 8319 -7 856 4014 4484 23103 22291
- Other operating expenses 27715 -22 685 29988 24 608 9111 8023 -66 814 -55316
- Depreciation, amortisation and impairment 9630 6987 2752 2081 6926 6635 -19 308 -15703
Gross operating income, recurring 16 394 18187 12 545 7 308 -11 039 -15239 17 900 10 256
Costofrisk 0 0 0 0 -213 -360 -213 -360
Operating income, recurring 16 394 18187 12 545 7 308 -11 252 -15599 17 687 9896
Share in netincome of associates 0 0 0 0 0 230 0 230
Netgains or losses on other assets 0 0 44 0 8 359 52 359
Changes in the value of goodwill 0 0 0 0 0 0 0 0
Income (loss ) before tax, recurring 16 394 18187 12589 7 308 -11244 -15010 17 739 10 485
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Note 9 - Related party transactions

During the first half of 2026, relations between Edmond de Rothschild (France) and affiliated companies
were similar to those in FY 2025, and no unusual transactions, in nature or amount, took place during this
period.
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Parent company financial statements

Parent company balance sheet and off-balance sheet item (in

thousands of euros)

30/06/2026 31/12/2025
Assets
Cash, due from central banks and postal accounts 1,573,603 1,506,665
Treasury notes and similar securities 178,354 133,263
Due from credit institutions 769,906 735,532
Transactions with clients 1,607,615 1,544,109
Bonds and other fixed income securities -
Equities and other variable-income securities 12,222 14,294
:;\Xgigggi in subsidiaries and associates and other long-term 9,191 9.191
Shares in affiliated companies 166,864 167,686
Intangible assets 69,382 75,975
Property, plant and equipment 19,480 20,815
Treasury shares - -
Other assets 51,554 75,212
Adjustment accounts 114,106 101,892
Total assets 4,572,277 4,384,634
30/06/2026 31/12/2025
Liabilities
Due to credit institutions 1,667,835 1,518,532
Transactions with clients 1,346,523 1,390,764
Debt securities 1,071,424 953,541
Other liabilities 70,417 63,862
Adjustment accounts 136,237 155,548
Provisions 11,197 9,267
Subordinated debt 21,044 21,044
Shareholders’ equity (excluding funds for general banking risks) 247,600 272,076
. Share capital 83,076 83,076
. Issue premiums 98,244 98,244
. Reserves 32,278 32,278
. Retained earnings (+/-) 37,376 38,845
. Income for the financial year (+/-) -3,374 19,633
Total liabilities 4,572,277 4,384,634
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30/06/2026 31/12/2025
Off-balance sheet
Commitments given
Financing commitments 449,431 389,805
Guarantee commitments 71,480 75,000
Commitments on securities 47,572 53,041
Commitments received
Financing commitments 9,610 8,050
Guarantee commitments 209,705 188,842
Commitments on securities 46,460 58,789
Parent company’s income statement
In thousands of euros 30/06/2026 30/06/2025
+ Interest and similar income 92,246 107,906
- Interest and similar expenses -85,421 -99,805
+ Income from variable-income securities 588 2,493
+ Commissions (income) 63,659 55,630
- Commissions (expenses) -8,033 -7,821
+/- Gains or losses on trading portfolio transactions 16,141 16,680
+/- Gains or losses on investment portfolio transactions and similar 219 -162
+/- Other income from banking operations 27,499 25,126
-Other expenses from banking operations -4,136 -2,521
Net banking income 102,762 97,527
-General operating expenses -96,431 -87,245
pl?oeggfg?’;?anr;tagzrtelaitig)r:::td impairment of intangible assets and 13,144 -9.924
Gross operating income -6,813 358
+/- Cost of risk -6 -4
Net operating income -6,819 354
+/- Gains or losses on fixed assets -821 -3,860
Recurring income before tax -7,640 -3,506
+/- Exceptional profit/loss 1 -235
- Income tax 4,265 3,554
Net income -3,374 -187
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Auditors’ report

Period from 1 January 2026 to 30 June 2026

Statutory auditors’ report on the interim financial information

To the Shareholders
EDMOND DE ROTHSCHILD (FRANCE)
47, rue du Faubourg St Honoré

75008 PARIS cedex 08,

As part of the assignment entrusted to us by your General Shareholders’ Meeting and in accordance with
Article L. 451-1-2 Ill of the French Monetary and Financial Code, we have carried out:

— the limited review of the condensed half-year consolidated financial statements of EDMOND DE
ROTHSCHILD (FRANCE), for the period from 1 January to 30 June 2026, as appended to this report;

— the verification of the information provided in the half-year activity report.

These condensed interim consolidated financial statements were prepared under the responsibility of the
Management Board. It is our responsibility, on the basis of our limited review, to express an opinion on these
financial statements.

I - OPINION

We conducted our limited review in accordance with the professional standards applicable in France.

A limited review essentially consists of meeting with senior management members in charge of the
accounting and financial aspects and implementing analytical procedures. This work is less extensive than
that required for an audit conducted in accordance with professional standards applicable in France. As a
result, the assurance that the financial statements, taken as a whole, do not contain material misstatements,
obtained as part of a limited review, is a moderate assurance, lower than that obtained in an audit.

Based on our limited review, we did not identify any material misstatements likely to call into question the

compliance of the condensed interim consolidated financial statements with IAS 34 - IFRS as adopted by
the European Union for interim financial reporting.
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Il - SPECIFIC VERIFICATION

We also verified the information provided in the interim management report commenting on the condensed
interim consolidated financial statements on which our review was conducted.

We have no comments to make as to its fair presentation and consistency with the condensed interim
consolidated financial statements.

Neuilly-sur-Seine and Paris, on 10 september 2026

The Auditors

PricewaterhouseCoopers Audit Grant Thornton Audit

Frank Vanhal Christophe Bonte
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Statement of the half-yearly financial report

Statement by the person responsible for the half-year financial
report

| certify, to the best of my knowledge, that the condensed financial statements for the half-year period
ended were prepared in accordance with the applicable accounting standards and give a true and fair view
of the assets, financial position and income of the company and of all the companies included in the
consolidation, and that the attached half-year management report presents a true and fair view of the
significant events that occurred during the first six months of the financial year, their impact on the financial

statements, the main related party transactions, as well as a description of the main risks and uncertainties
for the remaining six months of the financial year.

Signed in Paris, on 10 september 2026

Chair of the Executive Board

Renzo Evangelista
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